
VIRGINIA ENTERPRISE ZONE PROGRAM

The Virginia Enterprise Zone 
(VEZ) program is a partnership 
between state and local 
government that encourages job 
creation and private investment.

There are 45 zones across the 
Commonwealth of Virginia that 
consist of 65 localities. Each 
locality provides its own separate 
set of incentives in addition to the 
state’s incentives.

Real Property 
Investment Grant 

$9.35M

Job Creation Grants 
$1.79M

GY2022 
FUNDS DISPERSED

GY2023
ALLOCATED FUNDS

$16.25 MILLION
TOTAL

REAL PROPERTY INVESTMENT GRANT (RPIG)
SUMMARY

The RPIG is based on qualified real 
property investments (QRPIs) made 
to commercial, industrial, and 
mixed-use buildings/facilities 
located within the boundaries of an 
Enterprise Zone. Grants are 
available for up to 20% of the QRPI. 
QRPIs include hard construction 
costs; acquisition, fees, and permits 
are not qualified investments.

BENEFITS

Up to $100,000 per 
building or facility for 
qualified real property 
investments of less than 
$5 million.

Up to $200,000 per 
building or facility for 
qualified real property 
investments of $5 million 
or more.

ELIGIBILITY REQUIREMENTS

Building or facility must be commercial, 
industrial, or mixed-use (at least 30% of 
mixed-use must be commercial or 
industrial).

For rehabilitation and expansion, at 
least $ 100,000 must be incurred in 
QRPIs to qualify.

For new construction, at least $500,000 
must be incurred in QRPIs to qualify.

*Additional requirements applyJOB CREATION GRANT (JCG)

SUMMARY

The JCG is based on permanent 
full-time job creation over a four-
job threshold. Jobs must be net 
new to Virginia and not relocated 
from another Virginia location.

(The 5th job/position triggers the 
grant.)

BENEFITS

Per net new, permanent, 
full-time positions:

Up to $500/year earning 
at least 150% of the 
minimum wage.

Up to $800/year earning 
at least 175% of the 
minimum wage.

ELIGIBILITY REQUIREMENTS

Must meet wage requirements and 
must provide at least 50% of 
employee’s health benefits.

Excludes retail, personal service, or 
food and beverage positions.

*Additional requirements apply

www.dhcd.virginia.gov/vez



LOCAL ENTERPRISE ZONE INCENTIVES

Along with the state incentives, 
Washington County offers local 
Enterprise Zone incentives for 

qualifying businesses. Eligibility 
requirements for local incentives 

differ from state incentives. A 
company is NOT REQUIRED to qualify 

for state incentives to qualify for 
those offered by Washington County.

ZONE #51

Eligible areas include Bristol-
Washington County Industrial 

Park, Highlands Business 
Park, Oak Park Center for 

Business and Industry, Stone 
Mill Business and Technology 
Park, Abingdon’s Downtown 
Districts along Main Street 
and Cummings Street and 
Glade Spring Town Square.

Approximately 3774 acres of 
Enterprise Zone

NAME OF LOCAL INCENTIVE 

No fee shall be charged for a building permit for the construction, renovation, or addition to 
commercial and industrial structures located within the Washington County Enterprise Zone. This 
exemption from the building permit fee shall be available for the life of the Washington County 
Enterprise Zone. A business shall be entitled to apply for reimbursement of any building permit fees 
exempted under this subsection (b)(5) paid to the county after January 11, 2000.
UMMARY

The RPIG is based on qualified real property investments (QRPIs) made to commercial, industrial, and mixed-use 
buildings/facilities located within the boundaries of an Enterprise Zone. Grants are available for up to 20% of the 
QRPI. QRPIs include hard construction costs; acquisition, fees, and permits are not qualified investments.

LOCALITY CONTACT

Jason Boswell
Washington County 

Economic Development

(276) 676-6214
jboswell@washcova.com


